
 

BOARD OF DIRECTORS 

Donald D. Leonard 
Chairman 

Max Metcalf 
Vice-Chairman 

Ernest Duncan 
 
Senator Hugh K. Leatherman, Sr. 

Representative Chip Limehouse 
 
Jim Rozier 
 
Joe E. Taylor, Jr. 
 

Debra R. Rountree 
Director, Infrastructure 
Bank Operations 

955 Park Street 
Columbia, SC 29201 
P: (803) 312-5674 
rountreedr@scdot.org 

  

                                                             SCTIB 
                                                       Board Meeting 

       SCDOT Headquarters Building 
     5th Floor Auditorium 

     955 Park Street 
         Columbia, South Carolina 

     April 20, 2015 
      2:00 p.m. 

      AGENDA (Revised 4/16/2015) 

 

I. Call to Order                 Chairman Don Leonard
         

II. Consideration of Minutes of September 25, 2014 Meeting 
 

III. SCDOT Act 98 Projects Request              SCDOT Staff 
      

IV. Dorchester County Project Request 
 

V. Charleston County Project                          
                      

VI. City of Charleston Project Request                  
 

VII. United Midlands Multimodal Corridor Improvement Request 
 

VIII. York County Request      
 

IX. Bond Refunding Status Report               David Miller 
 

X. Fiscal Sufficiency Resolution                      Debra Rountree 
 

XI. Consideration of Operating Guidelines             Jim Holly   
  

XII. Executive Session for Contractual and Legal Matters  
 

XIII. Actions by Board on Items Listed Above                 
             

XIV. Other Business                Chairman Don Leonard 



MINUTES 
South Carolina Transportation Infrastructure Bank 

Board Meeting 

SCOOT Headquarters Building 
5th Floor Auditorium 

955 Park Street 
Columbia, SC 29201 

April 20, 2015 
2:00 p.m. 

NOTE: Notification of the time, date, place and agenda of this meeting has been 
posted and sent, in accordance with the provisions of the South Carolina Freedom of 
Information Act, to all persons or organizations, local news media, and other news 
media that requested notification of the time, date, place and agenda of this 
meeting. Efforts to notify the requesting person or entity include, but are not 
limited to, the transmissions of notice by U. S. Mail, electronic mail, or facsimile. 

Present: Donald D. Leonard, Chairman, Presiding 
Max Metcalf, Vice-Chairman 
Jim Rozier 
Senator Hugh K. Leatherman 
Representative Chip Limehouse 
Joe E. Taylor, Jr. 

Not Present: Ernest Duncan 

Others present: Debra Rountree and Tami Reed, representing the Bank; Jim Holly, Board 
Secretary and Bank Counsel; Rick Harmon, Senior Assistant State Treasurer; Bill Youngblood 
of the McNair Firm, Bond Counsel for the Bank; David Miller of Public Financial Management, 
the Bank's financial advisor; Ron Patton, SCDOT; Christy Hall, SCDOT; and other 
representatives of SCDOT, including several Commissioners; a number of elected officials; 
members of the public; and media representatives. 

The meeting was called to order by Chairman Leonard. Chairman Leonard welcomed guests and 
recognized Jim Rozier on his first Bank Board meeting since becoming the SCDOT Commission 
Chairman. Chairman Leonard also recognized the elected officials in the room. 

Mr. Metcalf made a motion to revise to order of the agenda to go into Executive Session after the 
York County Request for Discussion of Contractual and Legal Matters. Mr. Taylor seconded the 
motion. The motion passed unanimously. 



Approve September 25, 2014 Minutes: Mr. Metcalf made a motion, seconded by Mr. Taylor, 
to approve the meeting minutes of September 25, 2014, as presented. The motion passed 
unanimously. 

SCDOT Act 98 Projects Request: Ron Patton of SCDOT presented an Act 114 prioritized list 
of Interstate Widening Design Build Project Estimates for consideration by the Board for the 
remaining $6 million of Act 98 funds previously allocated by the by the Board for preliminary 
engineering and design for critical Interstate projects. Mr. Patton explained that the Projects on 
the Act 114 list numbers 1-18 were currently under contract, in construction, or complete. The 
list presented to the Board shows projects currently ranked numbers 19-38. A copy of SCDOT's 
list is attached to these minutes. 

Mr. Leatherman asked if the projects represent Act 114 and where the difference to fund the 
entire project would come from. Mr. Patton explained that the SCDOT was only asking for the 
design funds to have the projects "shovel-ready" when funding is identified and available. 
Chairman Leonard stated that the Board was only approving engineering fuds not the project 
itself. 

Mr. Metcalf made a motion to approve $6 million dollars to fund preliminary engineering and 
design as requested by SCDOT. Mr. Rozier seconded the motion. Mr. Holly stated the approval 
should be subject to JBRC approval and the projects being included in acceptable 
Intergovernmental Agreements. Mr. Ron Patton asked for clarification of which projects were 
approved since $6 million would not fully fund the first three on the list provided by SCDOT. 
The Chairman recommended the Board follow the priority list and take the first two before 
JBRC, with the understanding SCDOT will verify any underruns on I-85 Project and other 
design activities and come back to the Board with a third project at a later date. Mr. Metcalf 
restated his earlier by moving that the Board approve the first two projects on the SCDOT list, 
which are the Interstate 26/US 176 to SC 296 Project in Spartanburg County and the Interstate 
20/Georgia State Line to US 25 Project in Aiken County, for funding for preliminary design and 
engineering under Act 98 as requested by SCDOT and review a third project at a later date. Mr. 
Rozier seconded the restated motion. The motion passed unanimously. 

Dorchester County Project Request: S.C. Representative Jenny Home and Mayor Bill Collins 
of Summerville were present. Rep. Home spoke on behalf of Dorchester County's updated 
Application that had been submitted to the Bank. The Bank has previously approved financial 
assistance for some of the County's projects The Application is on file with the Bank. Rep. 
Home commented that the Berlin G. Myers Project was the number one priority for the area. 
Rep. Home stated that the original Application to the Bank was in 2006 and has been updated 
four times. The total amount of financial assistance requested from the Bank in this fourth 
revision is $117 million of which the Berlin G. Myers Parkway was $30 million. The Berlin G. 
Myers Parkway was in the original Application. Rep. Home noted that the Myers project has a 
local match of which includes local sales tax revenue, guide shares and federal grant funds 
making up 65% of the $86 million total projected project costs, and the County was requesting 
$30 million from the Bank. Representative Limehouse made a motion to approve up to $30 
million dollars of the funds available for the Berlin G. Myers Project. Mr. Rozier seconded the 
motion. Mr. Holly commented that the Intergovernmental Agreement with Dorchester County 
would have to be revised or a new one prepared on this project to include the Bank's standard 
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conditions and other protections for the Bank. He also commented that the funding will also need 
the approval of the JBRC. The motion passed unanimously. 

Charleston County Project: Charleston County Council Chairman Elliott Summey stated 
Charleston County wants to move forward with the existing 2007 three party IGA. Mr. Rozier 
stated SCDOT would like to move forward with the agreement. Mr. Rozier also stated that the 
project is still moving forward. Mr. Leatherman asked if there was any proposal to divert any of 
the approved funds from this project to other projects. Mr. Summey responded that there was no 
such request by the County, and all approved funds were to go towards the completion of the 
Mark Clark Expressway. Mr. Leatherman noted that any changes in the use of approved funds 
would require formal Board approval. Mr. Leonard suggested the matter be discussed in 
executive session after requests from other counties in attendance were heard. [An executive 
session was not held later in the meeting due to the absence of Board members.] No action was 
taken on this matter. 

Citv of Charleston Request: The City of Charleston requested that a portion of the $88 million 
in financial assistance approved by the Board for the Septima Clark Project be advanced for 
release from fiscal 2017 to fiscal year 2016. No change in the amount requested only timing. 
This would allow the City to take advantage of cost savings of approximately $1.1 million on the 
project. Mayor Riley explained the project and revised request. Mr. Leatherman asked if this 
would affect funding of other the projects. Chairman Leonard stated that other projects would 
not be affected since the Bank's capacity has been adjusted for such advancement. Rep. 
Limehouse made a motion to approve the advancement of the funds to the City of Charleston 
according to the schedule provided by the City as requested by the City. Mr. Rozier seconded the 
motion. The motion passed unanimously. 

United Midlands Multimodal Corridor Improvement Request: City of Columbia's Mayor 
Steve Benjamin introduced Teresa Wilson, City. of Columbia Manager; Joe Mergo, Lexington 
County Administrator; and Tony McDonald, Richland County Administrator. Ms. Wilson stated 
the group was there to answer questions. Mr. Taylor asked about some beautification projects in 
the application. Chairman stated that the Board had questions about the projects in the 
application and to bring to the attention of United Midlands Group that there were projects in the 
application that may not fit the definition of eligible projects to be funded by the SCTIB. Mr. 
Holly estimated that $20-25 million in pedestrian crossing/landscaping/beautification projects 
are ineligible project costs and the noted that the Act 114 criteria for the projects need to be 
addressed. Mr. Metcalf asked why there were projects in the application that were also in the 
Richland County Penny Sales Tax Project list, was the money no longer needed? Mr. McDonald 
explained that two streets were on both lists and one Assembly Street was on the Sales Tax list as 
unfunded. Mr. Metcalf asked why the Airport Connector did not have local other funding. Mr. 
Merco stated Lexington County did not have a match without the cooperation the United 
Midlands Group. Mr. Rob Perry with Richland County stated there is a contingency in the Penny 
Sales Tax Program. Mr. Leatherman questioned what a soft match is versus hard match. The 
Board had a brief discussion on the issue of hard versus soft matches in evaluating the local 
match factor on projects. 

Mr. Taylor and Mr. Metcalf suggested a working group of SCTIR staff, United Midlands staff 
and SCDOT staff meet to discuss appropriate projects and match funds. 
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York County Project Request: York County Engineer Linda Hagood and York County 
Assistant County Manager David Larson were present from York County. Chairman Leonard 
explained that York County was presenting a Letter of Interest to the Board in lieu of an 
application. Mr. Leonard explained that the Board asked for the letter to hopefully save time and 
money for applicants in requesting SCTIB financial assistance. The Chairman stated applicants 
are spending thousands of dollars to have applications prepared and the project/projects might 
not be deemed eligible. Providing Letters of Interest first should reduce the burden. 

Ms. Hagood stated their request was for four interstate intersection improvement projects along 
the I-77 Corridor, one of which is ranked on the interstate intersection list as being the fourth 
most congested. York County is requesting $60 million from the Bank for the $125 .1 million 
dollar project. The County would provide a $35 million hard match, and two projects within 
corridor would be used for a proposed soft match. Mr. Limehouse and Mr. Taylor questioned if 
SCDOT is comfortable with state-level significance of the projects and asked that question be 
addressed during the review .. Mr. Metcalf made a motion that York County request be given 
merit to move forward to the Evaluation Committee for a preliminary pre-Application 
evaluation. Rep. Limehouse seconded the motion. The motion passed unanimously. 

Bond Refunding Status Report: Mr. David Miller of Public Financial Management, the Bank's 
financial advisor, gave an update on the Bank's plans to issue refunding bonds in July, 2015. 
Mr. Miller explained the assumptions on which the Bank's plan was based, the potential savings, 
and the timeline. A copy of the report as presented is attached to these minutes. 

Fiscal Sufficiency Resolution: Debra Rountree presented the annual Fiscal Sufficiency 
Resolution explaining that the Fiscal Sufficiency Resolution is required by the Board's Master 
Revenue Bond Resolution. The Fiscal Sufficiency Resolution with supporting documents 
prepared by Public Financial Management is in the Board's agenda package. Mr. Metcalf moved 
to approve the Resolution which was seconded by Mr. Rozier. The Resolution was approved 
unanimously. A copy of the Resolution is on file in the records of the Bank and attached to these 
minutes. 

Consideration of Operating Guidelines: Mr. Holly suggested the discussion on the Operating 
guidelines be postponed until next meeting since some items may need to be discussed in 
Executive Session because they may involve privileged legal advice. The members agreed. 

Other Business: Mr. Leonard called for other business. No member of the Board presented any 
old or new business to the Board. Rep. Limehouse made a motion to adjourn the meeting. Mr. 
Rozier seconded. The motion was approved unanimously. 

There being no further business, the meeting was adjourned at 3:30 pm. 
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Prepared by: Design-Build 

Date: January 13, 2015 

Interstate Widening- Design Build Prep Estimates 

Revision 1 

Length of Project Estimated Complexity 
Current Rank Project Name County 

(miles) Construction Cost* Multiplier(%)# 
19 1-26 US176 to SC296 Spartanburg 8.02 $70,150,000 

20 1-20 GASL to US25 Aiken 5.02 $52,270,000 

21 1-26 SC202 to US176 Newberry/Lexington/Richland 16.12 $215,570,000 

25 1-26 SC27 to US17-A Berkeley /Dorchester 11.66 $132,210,000 

26 1-85 GA SL to US76 Oconee/ Anderson 19.44 $214,820,000 

27 1-95 US178 to 1-26 Dorchester/Orangeburg 3.51 $25,870,000 

29 1-20 US25 to S-144 Aiken 6.20 $43,750,000 

30 1-95 US278 to US17 Jasper 12.34 $91,050,000 

31 1-20 S-53 to US521 Richland/Kershaw 16.15 $132,720,000 

32 1-95 US76 to US52 Florence 6.84 $57,700,000 

33 1-77 US21 to S-41 Richland/Fairfield 16.72 $114,970,000 

34 1-26 SC296 to US221 Spartanburg 6.06 $45,200,000 

35 1-26 S-31 to 1-95 Calhoun/Lexington/Orangeburg 43.85 $508,020,000 

37 1-77 SC200 to US21 Fairfield/Chester /York 28.84 $204,380,000 

38 1-95 GA SL to US278 Jasper 20.74 $189,230,000 

* ROUGH estimate ONLY to be used for backing into engineering costs with the use of a complexity multiplier. lllssumptions listed on individual project tabs. 

• 1.75-2.5 based on complexity of project; specifically based on ability to widen to the center, geometric complexity, and liklihood of R/W issues. 

A(onstruction cost multiplied by complexity multiplier 

2.50 

1.75 

2.50 

2.00 

2.25 

1.75 

1.75 

1.75 

2.00 

2.00 

2.00 

2.50 

2.25 

2.00 

2.25 

TOTAL= 

DB Engr Prep Cost" 

$1,754,000 

~ $915,000 
$5,390,000 

$8,059,000 

$2,645,000 
$4,834,000 
$453,000 
$766,000 

$1,594,000 
$2,655,000 
$1,154,000 
$2,300,000 
$1,130,000 

$11,431,000 
$4,088,000 
$4,258,000 

$45,367,000 
~ ~ 

(Rev 1: Changed preparer, date, colors, added "interchanges" to construction cost estimates, subsequently changing "jacked bridges" tota ls; Removed "PE estimate" from summary) 



• The SCTIB Revenue Refunding Bonds, Series 2005A were issued on October 1, 2005 in a 
par amount of $221,045,000 
 

• Purpose of Issue:  To advance refund a portion of the Bank’s outstanding Series 1998A, 
Series 1999A, Series 2000A, and Series 2001A Revenue Bonds 
 

• The 2005A Bonds maturing October 1, 2021 and thereafter are subject to optional 
redemption on October 1, 2015 at par 
 

• The 2005A Bonds are currently outstanding in a par amount of $159,545,000 and 
$74,600,000 become eligible for a current refunding on July 3, 2015 
 

• Savings for current refunding of the callable bonds is currently estimated at $11.9 million or 
15.95% of refunded par 
 
 
 

SCTIB Revenue Refunding Bonds, Series 2005A 
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• The SCTIB Revenue Bonds, Series 2007A were issued on February 1, 2007 in a par amount 
of $286,355,000  
 

• Purpose of Issue: To pay a portion of the costs of the Bond Approved Projects; reimburse the 
South Carolina Transportation Infrastructure Bank for moneys advanced for the Projects; pay 
the Costs of Issuance; fund the Senior Lien Debt Service Reserve Account; and to pay the 
municipal bond insurance premium on the Bonds. 
 

• The 2007A Bonds maturing on October 1, 2017 and thereafter are subject to optional 
redemption on October 1, 2016 at par. 
 

• The 2007A Bonds are currently outstanding in a par amount of $254,515,000 and 
$241,655,000 is eligible for refunding on an advance basis 
 

• Savings for an advance refunding of the callable bonds is currently estimated at $15.4 million 
or 6.36% of refunded par 
 
 

 

SCTIB Revenue Refunding Bonds, Series 2007A 
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May Drafting & Review of Financing Documents 
 
June 2  Rating Agency Presentations 
 
June 8 Print/Post Preliminary Official Statement and Publish   
 Summary Notice of Sale 
 
June 15 Receive Credit Ratings 
 
June 18 Competitive Sale 
 SCTIB Board Meeting to Approve Resolution 
 
June 23 Print/Post Final Official Statement 
 
July 6/7 Pre-Closing/Closing 
 

Financing Schedule 

3 © Year Here  Name of Company 
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SOUTH CAROLINA TRANSPORTATION INFRASTRUCTURE BANK 

RESOLUTION 

WHEREAS, Section 3.05(B) of Article III of the Master Revenue Bond Resolution 

adopted by the Board of Directors (the "Board") of the South Carolina Transportation 

Infrastructure Bank (the "Bank") on September 21 , 1998, as amended, provides in pertinent 

part as follows: 

On or before February 1 in each year, the Bank Board shall complete a 
review of the financial condition of the Bank for the purpose of 
estimating whether the Pledged Revenues and Supplemental Payments 
shall be sufficient to meet Annual Gross Debt Service, to make all 
required deposits into the Debt Service Reserve Account, to make any 
required deposits to the Revenue Stabilization Fund, and to pay 
Administrative Expenses for the ensuing Fiscal Year, and shall by 
resolution make a determination with respect thereto. A copy of such 
resolution properly certified by the Bank Board, together with a 
certificate of an Authorized Officer of the Bank setting forth a 
reasonably detailed statement of the actual and estimated Pledged 
Revenues and Supplemental Payments and other pertinent information 
for the year upon which such determination was made, shall be 
available upon request to any interested party. 

WHEREAS, the Board has been advised by its financial advisor and the financial staff 

assigned to it that with respect to the 2015-2016 Fiscal Year the estimates of Pledged 

Revenues and Supplemental Payments will be sufficient to meet Annual Gross Debt Service, 

make all required deposits into the Debt Service Account and Revenue Stabilization Fund, 

and pay Administrative Expenses as those terms are defined in the Master Revenue Bond 

Resolution; 

WHEREAS, attached hereto are tables and a letter from the Bank' s financial advisor 

that provide estimates relevant to the determinations set forth herein; 

NOW, THEREFORE, The Board of Directors of the South Carolina Transportation 

Infrastructure Bank hereby resolves that: 

After reviewing the estimated revenues of the Bank and the reports of its financial 



advisor and the financial staff assigned to it, the Board has determined that with respect to the 

2015-2016 Fiscal Year, the estimates of Pledged Revenues and Supplemental Payments wi II 

be sufficient to meet Annual Gross Debt Service, to make all required deposits to the Debt 

Service Reserve Account and Revenue Stabilization Fund, and to pay Administrative 

Expenses as those terms are defined in the Master Revenue Bond Resolution adopted by the 

Board on September 21, 1998, as amended. 

This resolution shall be deemed, and hereby is, effective as of February 1, 2014. 

Adopted by the Board at a meeting duly held and conducted April 20, 2015. 
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