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Board Meeting 

November 20, 2024 
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1105 Pendleton St, Room 110 
9:30 a.m. 

Columbia, SC 29201 
AGENDA (Revised 11-19-24) 

 
I. Call to Order and Opening Remarks    Chairman John B. White, Jr. 

 
 
II. Consideration of meeting minutes    Chairman John B. White, Jr 

 
A. February 21, 2024  
B. March 27, 2024 
C. September 10, 2024 

 
III. Project Updates 

 
A. Charleston County      County Representative 
B. Beaufort County      County Representative 
C. Jasper County/Town of Hardeeville   County/Town Representative 
D. York County      County Representative 

 
IV. Executive Session (Discussion of negotiations incident to proposed contractual arrangements and 

receipt of legal advice on matters covered by attorney-client privilege on matters listed on 
Agenda.)   

 
V. Updates on Current Projects – Quarterly Reports   Jerri Butler                                  
 

VI. Actions and Resolutions Arising out of Executive Session Chairman John B. White, Jr. 
 

VII. Rural Project Applications          Rob Tyson 
     

VIII. Administrative Items for Discussion and/or Action 
 

A. 2025-2026 Proposed Budget    Jerri Butler 
B. Financial Statement Audit Discussion   Chad Jackson, M&J 
C. Credit Rating Update     Hope Scarpinato, PFM 
D. Bond Refunding      Hope Scarpinato, PFM 
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NOTES: The Agenda consists of these two (2) pages. There is no opportunity listed for the public to comment on 
matters listed on the Agenda. The Committee may enter into additional executive sessions at any time during the 
meeting when such a motion is made and adopted. 
 

 
IX. Resolutions for the following 

A.  James M. Holly      Rob Tyson 
B.  J. Gary Simrill      Charles Cannon 
C.  David Miller      Rion Foley 

 
X. New Business        

 
A. Administrative      Jerri Butler 

a) Website     
b) Accounting System Update 

 
B. Changes to Application for Funding   Rob Tyson 

                                                                                                                                         
XI. Adjournment 

 

 

 

 

  



MINUTES 

South Carolina Transportation Infrastructure Bank 
Board Meeting 

Solomon Blatt Building 
1105 Pendleton St, Room 110 

Columbia, S.C. 29201 

November 20, 2024 

NOTE: Notification of the time, date, place and agenda of this meeting has been 
posted and sent, in accordance with the provisions of the South Carolina Freedom of 
Information Act, to all persons or organizations, local news media, and other news 
media that requested notification of the time, date, place and agenda of this meeting. 
Efforts to notify the requesting person or entity include, but are not limited to, 
the transmissions of notice by the U.S. Mail, electronic mail, or facsimile. 

Present: Mr. John B. White, Chairman Presiding 

Ernest Duncan, Vice Chairman 

Mr. David B. Shehan 

Andre Bauer (via Teams) 

Representative Chris Murphy 

Senator C. Ross Turner, III 

Ms. Pamela L. Christopher 

Others present: Mr. Charles Cannon, COO, representing the Bank; Ms. Jerri Butler, CFO, 
representing the Bank; Mr. Rob Tyson, Board Secretary and Bank Counsel; Mr. Rion Foley, Bond 
Attorney; Hope Scarpinato, Financial Advisor, PFM; David Miller, Financial Advisor, PFM; Chad 
Jackson, Mauldin & Jenkins; Justin Powell, SCOOT; Maggie Hendry, SCOOT; Nadine Garrett, Creel 
Court Reporter; and several County Representatives 

can to orc1er: 

The meeting was called to order at 9:30 a.m. by Chairman White. 

Motjon to Approve Minutes; 

Chairman White asked if there was a motion to approve the minutes from the February 21, 2024, 
March 27, 2024 and September 10, 2024 meetings. Representative Murphy made the motion to 
approve the minutes, Senator Turner seconded. The motion passed unanimously. 









































RESOLUTION 

 TO EXPRESS THE HEARTFELT SORROW OF THE MEMBERS OF THE SOUTH CAROLINA 
TRANSPORTATION INFRASTRUCTURE BANK BOARD AND STAFF UPON THE PASSING OF JAMES 
HOLLY, TO CELEBRATE HIS LIFE AND ACHIEVEMENTS, AND TO EXTEND THE DEEPEST 
SYMPATHY TO HIS FAMILY AND FRIENDS. 

WHEREAS, James (“Jim”) Holly, a true public servant and Christian man, passed peacefully on August 6, 
2024; and  

WHEREAS, Jim, a native of Aiken, was born to Charles Marion and Gwendolyn Cone in 1950; and  

WHEREAS, Jim graduated from Aiken High School and then attended the University of South Carolina Aiken 
followed by the University of South Carolina where he graduated. 

WHEREAS, Jim earned his Juris Doctor from the University of South Carolina School of Law; and  

WHEREAS, Jim, began a lifetime of public service to the city and county of Aiken as well as the state of South 
Carolina.  

WHEREAS, Jim was an excellent lawyer and provided exemplary service to South Carolina and to his 
profession; and  

WHEREAS, Jim was awarded The Order of the Palmetto, the state’s highest civilian honor, at the age of 34; 
and  

WHEREAS, Jim was highly respected by his peers in his profession and his community; and 

WHEREAS, Jim constantly exhibited an unfailing willingness to serve whatever task he faced; and  

WHEREAS, Jim’s dry sense of humor constantly made his colleagues smile; and  

WHEREAS, Jim had the highest integrity and exhibited it in everything he did, and 

WHEREAS, Jim’s commitment to the cause or action before him, was remarkably consistent, and 
 
WHEREAS, Jim was always willing to help or assist on any issue he faced, and  

 
WHEREAS, Jim was the true epitome of a leader, and  

 
WHEREAS, Jim’s integrity and highest character shined the brightest when working on difficult and 

complex issues with challenging clients and adversaries, and  
 

WHEREAS, Jim was a wonderful teacher and was always willing to share his knowledge, and 
 
WHEREAS, Jim served as Counsel and Board Secretary for the South Carolina Transportation Infrastructure 

Bank from the Bank’s inception until 2019, and  

WHEREAS, Jim remained counsel for the Bank until the day he met his Savior, and  

WHEREAS, Jim’s steadfast determination and desire for detail provided consistently outstanding legal 
representation, and 

WHEREAS, Jim’s professionalism left no stone unturned, and 

WHEREAS, Jim’s expert advice on significant transportation projects benefitted the citizens of South Carolina 
from the ocean to the mountains, and 

NOW, THEREFORE, BE IT RESOLVED that the members of the South Carolina Transportation 
Infrastructure Bank Board, in a meeting duly assembled this 20th day of November, 2024, hereby express their heartfelt 
sorrow upon the passing of James Holly, extend the sympathy of each member of the Board and staff of the Bank to his 
family and friends, and wish to recognize, honor and celebrate Jim Holly’s life and his many years of service and 
achievements for South Carolina.   

   

John B. White, Sr., SCTIB Chairman  Ernest Duncan, SCTIB Vice Chairman 
   

Pamela L. Christopher, SCTIB Board Member  Andre Bauer, SCTIB Board Member 
   

David B. Shehan, SCTIB Board Member  Representative Chris Murphy, SCTIB Board Member 
   

Senator C. Ross Turner, III, SCTIB Board Member   
               
 



 

RESOLUTION 

TO EXPRESS THE HEARTFELT GRATITUDE OF THE MEMBERS OF THE SOUTH 
CAROLINA TRANSPORTATION INFRASTRUCTURE BANK BOARD AND STAFF UPON THE 
RESIGNATION OF J. GARY SIMRILL AND TO CELEBRATE  HIS ACHEIVEMENTS AND 
SERVICE  

WHEREAS, the Honorable J. Gary Simrill is the son of T. Hugh Simrill, Jr., and Diane Belk Simrill. A 
native of Rock Hill, Gary resides on Lake Wylie; and 

WHEREAS, in preparation for his career, he earned his bachelor's degree from Winthrop University in 
1991; and 

WHAREAS, Gary was inspired by an 8th grade school trip to the South Carolina Statehouse which led 
him to public service; and 

WHEREAS, Gary finds strength for his labors in the firm support of his family: his wife, the former 
Mary Ruth Dobson, whom he met while door to door campaigning during the 1992 election for the SC 
House of Representatives; and their three children, Mallory Graham, Sarah Kate, and Joseph Dozier; and 

WHEREAS, for nearly three decades and with faithful integrity, the Honorable J. Gary Simrill 
represented the citizens of York County, District 46, in the House of Representatives of this great State; 
and 

WHEREAS, while a member of the House of Representatives, Gary demonstrated his leadership abilities 
and commitment to governing as a member of various committees, including Ways and Means, where he 
served as chair. In addition, he also served as House Majority Leader and as the chair of the Higher 
Education Budget subcommittee, Joint Bond Review Committee, and as a member of the South Carolina 
Transportation Infrastructure Bank Board; and 

WHEREAS, recognizing the need for additional infrastructure funding, as state Representative, Gary 
shepherded Act 40 through the SC Legislature providing an estimated $625 million in annual funding. 

WHEREAS, Gary strongly believes in active community involvement, and he puts his convictions into 
action by serving his community in various capacities, including as a member of the Rock Hill Chamber 
of Commerce, Piedmont Medical Center, Kiwanis International and other local boards. Further, he finds 
his spiritual home at Westminster Presbyterian Church, where he is a member; and 

WHEREAS,  in recognition of his spirit of excellence and dedicated service to the people of South 
Carolina, Gary has been granted various honors, among them the South Carolina Chapter of the National 
Federation of the Blind's Distinguished Service Award and the 2020 Wilkins Award for Excellence in 
Legislative Leadership, the latter bestowed by the Riley Institute. He also was selected for inclusion 
in Who's Who in American Politics and Who's Who in the South and Southwest; and 

NOW, THEREFORE, BE IT RESOLVED that the Chairman and Members of South Carolina 
Transportation Infrastructure Bank Board and the Staff of the Bank, in a meeting duly assembled this 20th 
day of November, 2024, hereby expresses its heartfelt gratitude upon the service of J. Gary Simrill, 
extends the congratulations of each member of the Board and the staff of the Bank, and wishes to 
recognize, honor and celebrate his life-long service to and many achievements for the State of South 
Carolina. 

   

John B. White, Sr., SCTIB Chairman  Ernest Duncan, SCTIB Vice Chairman 

   

Pamela L. Christopher, SCTIB Board Member  Representative Chris Murphy, SCTIB Board Member 

   

David B. Shehan, SCTIB Board Member  Andre Bauer, SCTIB Board Member 

   

Senator C. Ross Turner, III, SCTIB Board Member   

 



 

RESOLUTION 

TO EXPRESS THE HEARTFELT GRATITUDE OF THE MEMBERS OF THE SOUTH 
CAROLINA TRANSPORTATION INFRASTRUCTURE BANK BOARD AND STAFF UPON THE 
RETIREMENT OF DAVID MILLER AND TO CELEBRATE HIS ACHEIVEMENTS AND 
SERVICE 

WHEREAS, David was born and raised in Murfreesboro, Tennessee; and 

WHEREAS, in preparation for his career, David earned his bachelor’s degree in Finance from the 
University of Tennessee in Knoxville; and 

WHEREAS, David’s desire to utilize his degree led him to begin working with Public Finance Management 
in 1988; and 

WHEREAS, seeking to further his education, David earned his Master’s in Public Administration from the 
University of Central Florida while simultaneously working at PFM; and 

WHEREAS, David was promoted to a Managing Director of the firm in 2003; and 

WHEREAS, for three and a half decades David built a career with PFM serving as the lead financial advisor 
on over $28 billion of debt issuance; and furthermore, establishing and leading the firm’s national 
Transportation Practice; and 

WHEREAS, David has served as a financial advisor to the South Carolina Transportation Infrastructure 
Bank since its inception in 1998 and assisted in the creation of the financial structure that allows the Bank 
to facilitate the support of critical transportation projects; and 

WHEREAS, David guided the Bank through ten series of new money debt issuances which funded in total 
$2.68 billion of transportation needs and fourteen refunding transactions that generated present value debt 
service savings to the Bank of $320 million; and 

WHEREAS, David is a lifelong adventurer with a love of travel, fishing and good food, preferably 
accompanied by a glass of wine, and always with the love of his life, his wife Kathy, by his side; and 
 
NOW, THEREFORE, BE IT RESOLVED that the Chairman and Members of South Carolina 
Transportation Infrastructure Bank Board and the Staff of the Bank, in a meeting duly assembled this 20th 
day of November, 2024, hereby expresses its heartfelt gratitude upon the service of David Miller extends 
the congratulations of each member of the Board and the staff of the Bank, and wishes to recognize, honor 
and celebrate his life-long service to and many achievements for the State of South Carolina. 
 
 

   

John B. White, Sr., SCTIB Chairman  Ernest Duncan, SCTIB Vice Chairman 

   

Pamela L. Christopher, SCTIB Board Member  Representative Chris Murphy, SCTIB Board Member 

   

David B. Shehan, SCTIB Board Member  Andre Bauer, SCTIB Board Member 

   

Senator C. Ross Turner, III, SCTIB Board Member   

 




