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Board Meeting 

February 21, 2024 
Solomon Blatt Building 

1105 Pendleton St, Room 110 
Columbia, SC 29201 

15 Minutes after Evaluation Committee Meeting 
AGENDA 

 
I. Call to Order and Opening Remarks      Chairman John B. White, Jr. 

A. Introduction of Pamela Christopher, SCDOT Commission Chair 
 

II. Consideration of October 17, 2023 Minutes   Chairman John B. White, Jr. 
 

III. Annual Resolution Items for Discussion and/or Action 
 
A.   Fiscal Sufficiency Resolution and Action   Rion Foley 
B.   Debt Service Budget Resolution and Action  Jerri Butler 

 
IV. Executive Session (Discussion of negotiations incident to proposed  

contractual arrangements, personnel matters and receipt of legal advice 
on matters covered by attorney-client privilege.) 
 

V. Administrative Items 
 
A.   Update on Modernizing Website    Jerri Butler 
B.   Filing of Statement of Economic Interest Report  Jerri Butler 
C.   RFP for Auditors      Jerri Butler 
D.   Legislative Update      Rob Tyson 
 

VI. Report of Evaluation Committee recommendations on and  Rob Tyson 
discussion of and possible actions on Rural Project Program  
revisions and implementation  
 

VII. Resolution for Chip Limehouse 
 

VIII. New Business 
 
A. Discussion and possible action on Chief Operating Officer Position 

 
IX Adjournment 























South Carolina Transportation Infrastructure Bank 

Fiscal Sufficiency of Pledged Revenues - FY 2024 

Net Revenues Coverage of Senior Lien Annual Net Debt Service 

Annual Less: Less: Equals: 

Fiscal Net Gross Debt Series DSF Sr. Lien Annual 

Year Revenues Service (1) Payments (2) Interest (3) Net Debt Service 

2023 186.500,656 104,630,884 (12,979,751) (5,137,931) 86,513,202 

2024 189,678,187 108,215,259 (12,979,751) (5,173,775) 90,061,733 

2025 193,044,360 108,378,259 (12,979,751) (5,175,405) 90,223,103 

2026 196,481,537 116,178,646 (12,979,751) (5,253.409) 97,945,487 

2027 199,991,224 116,587,051 (12,979,751) (5,257,493) 98,349,808 

2028 203,287,794 111,797,469 (4,979,751) (5,209,597) 101,608,121 

2029 206,643,039 108,663,419 (4,979,751) (5,178,256) 98,505.412 

2030 210,058,056 116,526,119 (4,979,751) (5,256,883) 106,289,485 

2031 213,533,964 118,203,394 (4,979,751) (5,273,656) 107,949,987 

2032 217,071,902 121,577,956 (4,979,751) (5,307,402) 111,290,804 

2033 220,673,032 121,181,775 (4,979,751) (5,303.440) 110,898,584 

2034 224,338,536 121,531,566 (4,979,751) (5,306,938) 111,244,877 

2035 228,069,622 41,108,413 (4,979,751) (4,502, 706) 31,625,956 

2036 231,867,517 41,044,825 (4,979,751) (4,502,070) 31,563,004 

2037 235,733.475 41,016,975 (4,979,751) (4,501,792) 31,535,432 

2038 239,668,773 40,987,200 (4,501,494) 36,485,706 

2039 243,674,711 42,790,750 (4,519,530) 38,271,220 

2040 247,752,616 42,744,500 (4,519,067) 38,225,433 

2041 251,903,838 42,696,375 (4,518,586) 38,177,789 

(1) Debt Service on Senior Lien Parity Bonds.

(2) Includes pledged portions of SCOOT Cooper River Bridge Payments and US 17 Widening Project Payments. 

Coverage of Revenues 

Net Revenues Available 

over NDS (4) after NDS 

2.16x 99,987,453 

2.11x 99,616,454 

2.14x 102,821,257 

2.01x 98,536,050 

2.03x 101,641,417 

2.00x 101,679,673 

2.10x 108,137,627 

1.98x 103,768.571 

1.98x 105,583,977 

1.95x 105,781,098 

1.99x 109,774,447 

2.02x 113,093,659 

7.21x 196,443,666 

7.35x 200,304.513 

7.48x 204,198,043 

6.57x 203,183,067 

6.37x 205,403,491 

6.48x 209,527, 183 

6.60x 213,726,049 

(3) Debt Service Fund ("DSF") iriterest is calculated on principal and interest requirements and the Debt Service Reserve Fund Balance ("DSRF").

DSF earnings assume rate of 3.0%. DSRF earnings assume rate of 3.5%.

(4) Calculated as Net Revenues divided by Annual Net Debt Service.
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Sticky Note
to calculate the transfer from pledge revenue to debt service use the annual gross debt service amount and divide by 12 months to get the monthly transfer for STO.
108,378,259/12 = 9,031,521.58
















