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I.  Call to Order       Chairman John B. White, Jr. 

II. Discussion and Recommendations on Preliminary Authorizing Resolution for Refunding Bonds and 

Potential Action  

III. Adjourn  
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AUTHORIZING RESOLUTION 
 
 WHEREAS, the South Carolina Transportation Infrastructure Bank (the “Issuer”) has been 
established under Chapter 43 of Title 11, Code of Laws of South Carolina, 1976 as amended, as a body 
corporate and politic and an instrumentality of the State of South Carolina to assist government units and 
private entities in constructing and improving highway and transportation facilities necessary for public 
purposes by providing loans and other financial assistance; 
 
 WHEREAS, on September 21, 1998, the Issuer adopted “A MASTER REVENUE BOND 
RESOLUTION AUTHORIZING THE ISSUANCE OF SOUTH CAROLINA TRANSPORTATION 
INFRASTRUCTURE BANK REVENUE BONDS IN ONE OR MORE SERIES TO PROVIDE FOR THE 
FINANCING OF A PORTION OF THE COSTS OF ACQUISITION AND CONSTRUCTION OF 
CERTAIN ELIGIBLE PROJECTS; PROVIDING FOR THE RIGHTS, SECURITY AND REMEDIES OF 
THE OWNERS OF SUCH BONDS; AND OTHER MATTERS RELATED THERETO” (as amended or 
supplemented from time to time, the “Master Resolution”); 
 
 WHEREAS, under authorization of the Master Resolution, the Issuer adopted “A SIXTEENTH 
SERIES REVENUE BOND RESOLUTION AUTHORIZING THE ISSUANCE OF $424,910,000 
SOUTH CAROLINA TRANSPORTATION INFRASTRUCTURE BANK REVENUE REFUNDING 
BONDS, SERIES 2012B; TO PROVIDE FOR THE USE OF THE PROCEEDS; TO PROVIDE FOR THE 
TERMS AND CONDITIONS UPON WHICH THE SERIES 2012B BONDS WILL BE ISSUED; TO 
PROVIDE FOR THE REPAYMENT THEREOF AND SECURITY THEREFOR; AND TO PROVIDE 
FOR OTHER MATTERS IN CONNECTION THEREWITH” effective as of October 10, 2012 (the 
“Sixteenth Series Resolution”) pursuant to which the Issuer issued its $424,910,000 original principal 
amount Revenue Refunding Bonds, Series 2012B (the “Series 2012B Bonds”); 
 
 WHEREAS, the Issuer has determined, upon advice of the Issuer’s financial advisor and in 
consultation with the Office of the State Treasurer and staff at the Joint Bond Review Committee, that it is 
in the Issuer’s and State’s best interest to take advantage of the opportunity at this time to refund the Series 
2012B Bonds through the issuance of South Carolina Transportation Infrastructure Bank Revenue 
Refunding Bonds, Series 2024A, in an amount not exceeding $170,000,000 (the “Series 2024A Bonds”); 
and 
 
 NOW, THEREFORE BE IT RESOLVED, in meeting duly assembled, 
 

1. The Issuer authorizes the Chairman, in consultation with the Issuer’s general counsel, bond 
counsel Burr Forman McNair, financial advisor PFM Financial Advisors LLC, Issuer’s staff and the Office 
of State Treasurer, to take appropriate action for the offering and sale of Series 2024A Bonds to be used to 
refund the Series 2012B Bonds and to pay costs of issuing the Series 2024A Bonds and begin making the 
preliminary arrangements for the public competitive sale of the Series 2024A Bonds, in one or more series, 
including the preparation of preliminary and final official statements and necessary bond proceedings. 

 
2. Prior to the issuance of any 2024A Bonds under the authorization of this resolution, there 

shall be presented to this Board (i) evidence of the approval of the issuance of 2024A Bonds by the Joint 
Bond Review Committee, and (ii) a bond Series Resolution as required by the Master Resolution and other 
materials required in order for the Issuer to close on the issuance of any 2024A Bonds. 
 
 DONE IN MEETING duly assembled on the 27th day of March, 2024. 


