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February 13, 2023 
2:00 pm 

 
AGENDA 

 
 

I. Call to Order       Chairman John B. White, Jr.  
       

II. Opening Remarks      Chairman John B. White, Jr.  
Introduction of new Board Members 
 

III. Consideration of September 8, 2022 Minutes   Chairman John B. White, Jr. 
  

IV. Administrative Items 
A.   Fiscal Sufficiency Resolution and Action   Rion Foley                                         
B.   Debt Service Budget Resolution and Action  Jerri Butler 
C.   Schedule Board Workshop     Chairman John B. White 
      

V. Executive Session                                                                          Chairman John B. White, Jr. 
 

VI. Adjourn 
 













 
  



 
  



 
  



 
  



 
 



SC Transportation Infrastructure Bank
Pledged Revenue Fund

FY2023-24

Sources of Funds

System Payments:
Truck Registration Fees 98,115,899$        
DOT Contribution - 1cent of gas tax 28,496,898          
Motor Vehicle Fees 48,365,788          
Electric Power Tax 4,710,182            
    Total System Payments 179,688,767$      

Series Payments:
Horry County Hospitality Fee - Loan II -$                     
SCDOT Multi-Project Funding Agreement -                       
SCDOT Cooper River Bridge Payment 8,000,000            
SCDOT Substitution Payments -                       
US 17 Payments 4,979,751            
    Total Series Payments 12,979,751$        

Transfer from Revenue Stabilization Fund -$                     
Investment Earnings 911,445               
      Total Sources 193,579,963$      

Uses of Funds

Senior Lien Debt Service:
Debt Service - Principal Account Series 2002A Revenue Bonds -                       
Debt Service - Principal Account Series 2003A Revenue Bonds -                       
Debt Service - Principal Account Series 2003B Refunding Revenue Bonds -                       
Debt Service - Principal Account Series 2004A Revenue Bonds -                       
Debt Service - Principal Account Series 2004B Refunding Revenue Bonds -                       
Debt Service - Principal Account Series 2005A Refunding Revenue Bonds -                       
Debt Service - Principal Account Series 2007A Refunding Revenue Bonds -                       
Debt Service - Principal Account Series 2007B Refunding Revenue Bonds -                       
Debt Service - Principal Account Series 2009A Refunding Revenue Bonds -                       
Debt Service - Principal Account Series 2012A Refunding Revenue Bonds -                       
Debt Service - Principal Account Series 2012B Refunding Revenue Bonds -                       
Debt Service - Principal Account Series 2015A Refunding Revenue Bonds 25,165,000          
Debt Service - Principal Account Series 2016A Refunding Revenue Bonds 4,885,000            
Debt Service - Principal Account Series 2017A Refunding Revenue Bonds -                       
Debt Service - Principal Account Series 2019A Refunding Revenue Bonds 24,150,000          
Debt Service - Principal Account Series 2021A Refunding Revenue Bonds -                       
Debt Service - Principal Account Series 2021B Refunding Revenue Bonds 4,160,000            
Debt Service - Interest Account Series 2002A Revenue Bonds -                       
Debt Service - Interest Account Series 2003A Revenue Bonds -                       
Debt Service - Interest Account Series 2003B Refunding Revenue Bonds -                       
Debt Service - Interest Account Series 2004A Revenue Bonds -                       
Debt Service - Interest Account Series 2004B Refunding Revenue Bonds -                       
Debt Service - Interest Account Series 2005A Refunding Revenue Bonds -                       
Debt Service - Interest Account Series 2007A Revenue Bonds -                       
Debt Service - Interest Account Series 2007B Refunding Revenue Bonds -                       
Debt Service - Interest Account Series 2009A Refunding Revenue Bonds -                       
Debt Service - Interest Account Series 2010A Revenue Bonds -                       
Debt Service - Interest Account Series 2012A Refunding Revenue Bonds -                       
Debt Service - Interest Account Series 2012B Refunding Revenue Bonds 5,850,169            
Debt Service - Interest Account Series 2015A Refunding Revenue Bonds 2,856,865            
Debt Service - Interest Account Series 2016A Refunding Revenue Bonds 6,115,425            
Debt Service - Interest Account Series 2017A Refunding Revenue Bonds 9,436,250            
Debt Service - Interest Account Series 2019A Refunding Revenue Bonds 8,347,750            
Debt Service - Interest Account Series 2021A Refunding Revenue Bonds 1,910,800            
Debt Service - Interest Account Series 2021B Refunding Revenue Bonds 15,338,000          
   Annual Senior Lien Gross Debt Service 108,215,259$      

        Less: Debt Service Fund Interest (4,139,020)$         

Annual Debt Service Transferred from Pledged Revenue Fund 104,076,239$      

Bond Administrative Expenses 765,004$             
Deposit to Revenue Stabilization Fund -$                     
Transfer to Projects Fund 88,738,720$        

      Total Uses 193,579,963$      



SC Transportation Infrastructure Bank
Senior Lien Debt Service Fund

FY2023-24

Principal Account
Sources of Funds
Transfer from Pledged Revenue Account for Series 2003A Revenue Bonds -                  
Transfer from Pledged Revenue Account for Series 2003B Revenue Refunding Bonds -                  
Transfer from Pledged Revenue Account for Series 2004A Revenue Bonds -                  
Transfer from Pledged Revenue Account for Series 2004B Revenue Refunding Bonds -                  
Transfer from Pledged Revenue Account for Series 2005A Revenue Refunding Bonds -                  
Transfer from Pledged Revenue Account for Series 2007A Revenue Refunding Bonds -                  
Transfer from Pledged Revenue Account for Series 2007B Revenue Refunding Bonds -                  
Transfer from Pledged Revenue Account for Series 2009A Revenue Refunding Bonds -                  
Transfer from Pledged Revenue Account for Series 2012A Revenue Refunding Bonds -                  
Transfer from Pledged Revenue Account for Series 2012B Revenue Refunding Bonds -                  
Transfer from Pledged Revenue Account for Series 2015A Revenue Refunding Bonds 25,165,000      
Transfer from Pledged Revenue Account for Series 2016A Revenue Refunding Bonds 4,885,000        
Transfer from Pledged Revenue Account for Series 2017A Revenue Refunding Bonds -                  
Transfer from Pledged Revenue Account for Series 2019A Revenue Refunding Bonds 24,150,000      
Transfer from Pledged Revenue Account for Series 2021A Revenue Refunding Bonds -                  
Transfer from Pledged Revenue Account for Series 2021B Revenue Refunding Bonds 4,160,000        
      Total Sources 58,360,000$    

Uses of Funds
Debt Service - Principal Account Series 2003A Revenue Bonds -                  
Debt Service - Principal Account Series 2003B Refunding Revenue Bonds -                  
Debt Service - Principal Account Series 2004A Revenue Bonds -                  
Debt Service - Principal Account Series 2004B Refunding Revenue Bonds -                  
Debt Service - Principal Account Series 2005A Refunding Revenue Bonds -                  
Debt Service - Principal Account Series 2007A Refunding Revenue Bonds -                  
Debt Service - Principal Account Series 2007B Refunding Revenue Bonds -                  
Debt Service - Principal Account Series 2009A Refunding Revenue Bonds -                  
Debt Service - Principal Amount Series 2012A Revenue Refunding Bonds -                  
Debt Service - Principal Amount Series 2012B Revenue Refunding Bonds -                  
Debt Service - Principal Amount Series 2015A Revenue Refunding Bonds 25,165,000      
Debt Service - Principal Amount Series 2016A Revenue Refunding Bonds 4,885,000        
Debt Service - Principal Amount Series 2017A Revenue Refunding Bonds -                  
Debt Service - Principal Amount Series 2019A Revenue Refunding Bonds 24,150,000      
Debt Service - Principal Amount Series 2021A Revenue Refunding Bonds -                  
Debt Service - Principal Amount Series 2021B Revenue Refunding Bonds 4,160,000        
      Total Uses 58,360,000$    

Interest Account
Sources of Funds
Transfer from Pledged Revenue Account for Debt Service Interest - All Series 49,855,259$    
Debt Service Fund Interest 4,139,020        
      Total Sources 53,994,279$    

Uses of Funds
Debt Service - Interest Account Series 2003A Revenue Bonds -                  
Debt Service - Interest Account Series 2003B Refunding Revenue Bonds -                  
Debt Service - Interest Account Series 2004A Revenue Bonds -                  
Debt Service - Interest Account Series 2004B Refunding Revenue Bonds -                  
Debt Service - Interest Account Series 2005A Refunding Revenue Bonds -                  
Debt Service - Interest Account Series 2007A Revenue Bonds -                  
Debt Service - Interest Account Series 2007B Refunding Revenue Bonds -                  
Debt Service - Interest Account Series 2009A Refunding Revenue Bonds -                  
Debt Service - Interest Account Series 2012A Refunding Revenue Bonds -                  
Debt Service - Interest Account Series 2012B Refunding Revenue Bonds 5,850,169        
Debt Service - Interest Account Series 2015A Refunding Revenue Bonds 2,856,865        
Debt Service - Interest Account Series 2016A Refunding Revenue Bonds 6,115,425        
Debt Service - Interest Account Series 2017A Refunding Revenue Bonds 9,436,250        
Debt Service - Interest Account Series 2019A Refunding Revenue Bonds 8,347,750        
Debt Service - Interest Account Series 2021A Refunding Revenue Bonds 1,910,800        
Debt Service - Interest Account Series 2021B Refunding Revenue Bonds 15,338,000      
      Total Uses 49,855,259$    

Debt Service Reserve Account
Sources of Funds
      Total Sources 112,354,279$  

Uses of Funds
      Total Uses 108,215,259$  

Increase in Debt Service Reserve Account 4,139,020$      



SC Transportation Infrastructure Bank
Revenue Stabilization Fund

FY2023-24

Sources of Funds

Transfer from Pledged Revenue Account -$               
      Total Sources -$               

Uses of Funds
Transfer to Pledged Revenue Account -$               
      Total Uses -$               

Decrease in Cash Balance of RSF -$               




