





Berlin G. Myers Project was the number one priority for the area. It would provide needed
transportation infrastructure for the two news schools in the area, help with the evacuation of the
islands in the area, and ease congestion on Main Street in Summerville which is a historic
district. Mayor Collins noted that the Berlin G. Myers project had a local match of $35 million
and the County was requesting $30 million from the Bank. Mr. Metcalf asked if any of the
projects were on the original application with the Bank. Mr. Jason Ward answered for the
County that the Berlin G. Myers Project was in the original Application but not funded by the
Bank at that time. Chairman Leonard stated that the Bank will review the Application and
request.

City of Aiken Request: City of Aiken Mayor Fred Cavannaugh and City Manager Roger
LeDuc spoke on behalf of the City of Aiken requesting the amount of Bank’s assistance for the
University Widening Parkway and Dougherty Road/Whiskey Road Projects be increased with
Bank funds reallocated from the Hitchcock Parkway Project. Mayor Cavannaugh explained that
there was no longer enough funding for the planned Hitchcock Parkway Project so they were
reducing the scope of the project to provide safety improvements only and Bank funds were no
longer needed for that project. The City was withdrawing its request for Bank funding on the
Hitchcock Parkway Project. The University Parkway Widening Project needs an additional $1.6
million and the Dougherty Road/Whiskey Road Project needs an additional $700,000. With
these changes, if approved, $7.3 million of the remaining assistance approved by the Board for
the Hitchcock Parkway Project could be released. Representative Limehouse made a motion to
accept the City’s withdrawal of financial assistance from the Bank for the Hitchcock Parkway
Project and to approve the reallocation of a portion of the Bank’s financial assistance for the
Hitchcock Parkway Project to the University Widening Parkway and Dougherty Road/Whiskey
Road Projects in the amounts requested by the City. The motion was seconded by Mr. Metcalf.
Mr. Leatherman asked whether any Bank funds had been spent on the Hitchcock Parkway
Project and if the City had requested additional funds on these projects previously. Mr. Jim
Holly, Bank Counsel, explained that the no Bank funds had been spent on the Hitchcock
Parkway Project and that he did not recall that the City previously had requested additional funds
from the Bank for any of these projects. The pending motion made by Representative Limehouse
then passed unanimously. Two letters submitted by the City of Aiken on the above matters are
attached to these minutes.

City of Charleston Request: The City of Charleston requested that a portion of the $88 million
in financial assistance approved by the Board for the Septima Clark Project be advanced for
release from fiscal 2017 to fiscal year 201.. ..is would allow the City to "z adv  age of« t
savings on the project. A letter from Mayor Riley is attached to the minutes. Chairman Leonard
stated that the request will be reviewed and considered by the Board at its next meeting.










Financi~' Plan Update: Mr. David Miller of Public Financial Management, the Bank’s financial
advisor, gave an update on the financial stat  of the Bank and the plans to issue revenue bonds
in 2016 and the potential for savings in issuing refunding bonds in 2015 or 2016. He also
reporte on the possible need to issue some revenue bonds for the Act 98 projects in 2017. Mr.
Miller explained the assumptions on which the Bank’s financial plan was based. A copy of the
plan as presented is attached to these min :s.

Revenue Bond Resolution: Mr. Bill Youngblood of the McNair Firm explained the bond
resolution in the agenda package is required to give the SCTIB working group permission to
begin preliminary work on future revenue bond issues. Mr. Youngblood explained that approval
from the Board and Joint Bond Review Committee of the General Assembly will be required
before any formal action to issue bonds may be taken. Mr. Taylor made motion to approve the
Resolution, Representative Limehouse seconded the motion. The motion passed unanimously. A
copy of the Resolution is on file in the records of the Bank and attached to these minutes.

Fiscal Sufficiency Resolution: Debra Rountree presented the annual Fiscal Sufficiency
Resolution explaining that the Fiscal Sufficiency Resolution is required by the Board’s Master
Revenue Bond Resolution. The Fiscal Sufficiency Resolution with supporting documents
prepared by Public Financial Management is in the Board’s agenda package. Representative
Limehouse moved to approve the Resolution which was seconded by Mr. Cook. The Resolution
was approved unanimously. A copy of the Resolution is on file in the records of the Bank and
attached to these minutes.

Debt Service Budget Resolution: Debra Rountree presented the annual Debt Service Budget
Resolution explaining that a budget showing the amount available to meet the debt service
requirements of the Bank is required to be approved by the Board. Representative Limehouse
moved to approve the Resolution which was seconded by Mr. Metcalf. The Resolution was
approved unanimously. A copy of the Resolution is on file in the records of the Bank and
attache to ese minutes.

FY2015-16 Budget: The proposed appropriations budget for the fiscal year 2015-2016 was
presented by Mrs. Rountree. Representative Limehouse made a motion to approve the budget as
presented and Mr. Taylor seconded the motion. The motion passed unanimously. A copy of the
approved budget is included in the official records of the Bank and attached to these minutes.

(-~ Bv " 1ss: Mr. Leonard called for other business. No member of the Board presented any
old or new business to the Board. Mr. Jason Ward requested a decision on Dorchester County’s
request to move some Bank financial assistance to fund the footpath discussed by him earlier in
the meeting. Mr. Taylor asked if the Bank’s transportation funds should be used for this type of
improvement. Chairman Leonard asked if the Board wanted to set a precedent of approving
footpaths. Senator Leatherman also inquired if the Board wanted to begin approving funding for




such improvements. Representative Limehc ...e asked if the Board could reallocate the funds as
requested. Chairman Leonard asked that Dorchester County find a way to fund the footpath
without using Bank funds. No action was taken on Dorchester County’s request.

There gn further business, the meeting was adjourned by acclamation at 3:50 pm.






